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Our regions matter

“Place matters for prosperity. It matters directly and
indirectly, materially and non-materially, and for better or
worse. Human beings flourish or languish in place.”
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Our regions make a disproportionate contribution to Australia

Almost a third of
Australia’s total workforce

Almost a third of total
national GDP

849% of people both live
and work in regional and
rural Australia
33% 65% 65% 84% 83%

More than 60%0 of total
exports by value :
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The changing world presents our regions with opportunities ...

A hungry An ethical
world world
A wealthy
world
A curious ﬂ
world
A clever A discerning
world world
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A shrinking
world

A developing
world



But our regions face a myriad of challenges to their prosperity ...

Changing Global
demographics in rural R macroeconomic
and regional areas e headwinds

Environmental
degradation

Changing local and
regional economic
structures

Regional and rural
brain drain
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Underpinning
infrastructure

Technology
disruption

Changing climate

Lack of coordination
and collaboration



How to prosper
The building blocks of regional prosperity
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Regions may flourish...or languish...

The flourishing place
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Physical Capital

The languishing place

Local Amenities Natural Resources

Natural Amenity Physical Capital
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Unpacking regional strengths and weaknesses

Our regional cities Our rural areas A particular region

Human Resources

H n Rest
Natur e Local L Nat
Natural Amenity Physical Capita Natural Amenity al Capita latur r
Via ital ate andards Social Capital \ tandard
He ova
Entrey

Health and Safety

Sowrce: Deloitie Accens [conamics 2015

Source: Deloitte Access Economics 2015 Saurce: Deloitte Access Economics 2015

By comparison

Inner City Suburban Outer Urban

© 2019 Deloitte Access Economics. Deloitte Touche Tohmatsu



Positioning for prosperity
Finding each region’s sweet spot

Growth

Agribusiness ®

NatiVe. timber

Australian advantage (right is stronger)

Proximity to prosperity:
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No two regions will have the same sweet spot ...

Adjacent arenas

Adjacent arenas
High %alue Manufacturing

Super growth sectors

Super growth sectors

“igitor Economy

Agribusiness

Health & Cormmunity Services
Retail and wholesale
Higher education
Public = ‘ Utilities | Wealth management
\~ 1 Other education and training
Business and property services
Banking ® Allining

— Construction

ICT, media and telecom |
Transport and logistics

Other Manufacturing

Potential pockets
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Matural niches
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Finding your sweet spot ...

There is no single panacea for regional prosperity.
What worked 'there’ won’t work here.
What works today won’t work tomorrow.
Each region needs to find its own unique solution, its own unique sweet spot in the world.

Go out and find your sweet spot ...

“"Congratulations! Today is your day. You’'re off Contact me:
to Great Places! You’'re off and away!” Dr Daniel Terrill

dterrill@deloitte.com.au

Dr Seuss +61 43682448
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